Press release

Paris, December 22, 2020

Tarek Hosni appointed Chief Executive Officer
Didier Pascual retains his functions as Administrative and Financial Director

The Afflelou Group announces today the appointment of Mr Tarek Hosni as Chief Executive Officer, replacing Mr
Didier Pascual, who remains Chief Financial Officer. This appointment allows the company to take a new impetus
to accelerate its development.
Tarek Hosni, 63, a specialist in business transformation, brings to the Afflelou Group 35 years of experience in
change management. He was previously Managing Director of C&A France, with the mission of implementing the
group's strategy on a European scale.

***
About Afflelou:
Founded in Bordeaux in 1972 by Alain Afflelou, the Group is one of Europe’s leading franchisors of optical products and hearing aids. In
2018, the Group operated the largest franchise network of optical products (in terms of store numbers) and the Alain Afflelou banner ranked
third in France, in a historically fragmented market that includes many independent retailers. The Group has a long-standing presence in
France, but also a strong foothold in Spain, where it operates the largest banner of optical products (in terms of store numbers) and the fourth
largest (in terms of revenue). The Group, which is continuing its global expansion, is present worldwide, with 1,429 stores in 19 countries as
of July 31, 2020.
***

This press release should not form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. This press release may include unpublished
price sensitive information that may constitute “insider information” for the purposes of any applicable legislation and each recipient should comply with such legislation and restrictions and
take appropriate advice as to the use to which such information may lawfully be put. The Company does not accept any responsibility for any violation by any person of such legal restrictions
under any applicable jurisdictions. This press release does not constitute a recommendation regarding any securities and has not been prepared and is not being distributed in the context of
an offering of financial securities in any jurisdiction. This press release does not constitute an offer to sell or the solicitation of an offer to buy any security in any jurisdiction and shall, in
any circumstance, not constitute an offer, solicitation or sale in the United States or in any jurisdiction in which, or to any persons to whom, such offering, solicitation or sale would be
unlawful. Securities may not be offered or sold in the United States absent registration or an exemption from registration under the Securities Act of 1933, as amended, or in any other
jurisdiction absent compliance with the securities laws of such jurisdiction. Any public offering of securities to be made in the United States or elsewhere would be made by means of a
prospectus, would contain detailed information about us, as well as financial statements. The distribution of this press release into certain jurisdictions may be restricted by law. Persons into
whose possession this press release comes should inform themselves about and observe any such restrictions. Any failure to comply with these restrictions may constitute a violation of the
securities laws of any such jurisdiction. Neither the content of the Company's website nor any website accessible by hyperlinks on the Company's website is incorporated in, or forms part of,
this press release. No money, securities or other consideration is being solicited or offered, and, if sent in response to the information contained herein, will not be accepted.
***
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